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THE YOUNG ENTREPRENEURS PROGRAM: ATOOL FOR
BEGINNING ENTREPRENEURS.

The Young Entrepreneurs Program is a project financed by the International Business Academy.
It aims to help new entrepreneurs to acquire relevant skills for creating and managing their own
enterprise by studying business at an accredited college while also working at a successful
company in America for 6 weeks. It contributes to improving their know-how and fosters cross-
border networking and business connections. The Young Entrepreneurs Program takes young
ambitious Africans and gives them the opportunity to develop their business ideas and learn the

best way to make their business plans lead to a successful company.



What are the objectives?

The general objective of the Young Entrepreneurs Program is to create a chance for new African
entrepreneurs to get experience learning and networking through in-class study at an American
university while working with already successful companies in the American business sector. The
experience they receive transfers directly back to their own businesses upon their return.

The specific objectives of the programme are:
0 Classroom and on-the-job-training for candidates in America in order to facilitate a
successful start and development of their business ideas;

[0 Exchanges of experience and information between successful companies and young
entrepreneurs on overcoming obstacles and challenges to starting up, developing
and growing their businesses;

[ Toenhance market access between American and African entrepreneurs as well as
identification of potential partners for new and established businesses;

0 Giving candidates the opportunity to network while building knowledge and
experience in another country.

Activities of the new entrepreneurs during their stay in America may include:
[0 Observing the process of project development and innovation;

Shadowing a senior host entrepreneur;

Learning business skills through classroom instruction;

The branding, sales and marketing of the host company;
How to conduct market research and develop new business opportunities;
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Work on concrete projects from one or more of the above mentioned areas



YEPers are early stage entrepreneurs. This includes ambitious people with a
progressive new business model that they would like to turn into a company. Young
entrepreneurs do not necessarily need to have any previous business experience.
YEPers should be interested in gaining useful know- how for their own business.
Candidates must demonstrate dedication and passion as well as a viable business
idea. They should also demonstrate vision, commitment, initiative and creativity. A
candidate for the programme only needs to pay the initial application fee of R860,
and all other costs will be covered.
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WHAT BENEFITS AND FOR WHOM?

Study buisness at a prestigous and accredited American university in order to better
learn how to be successful.

Experience a different cultural workplace setting;

Learn about the American market and how it relates to and cross mingles with the
African business sector;

Benefit from possible co-venturing opportunities and the development of cross-country
markets;

Develop international contacts and learn about working with foreign markets;

All-expenses paid trip to the USA. Accommodation, food, transportation costs and more
all covered for the 6 week duration of the stay.

Spend time at a successful company in another country to acquire valuable tips on
start-up and business management;



The Young Entrepreneurs Program is financed by the International Business

Academy and operated across the world by more than 100 intermediary organisations
competent in business support (e.g. Chambers of Commerce, universities, start- up
centres, etc...) — Their activities are coordinated at African level by IBA and its affiliates.

The Young Entrepreneur Program provides the opportunity for young African
entrepreneurs (regardless of background) to have a chance at gaining real experience
that will be beneficial to them in becoming successful business people. They are enrolled
into an accredited university to study business and are also placed in a company that

is in their chosen business field in order to gain experience and expand their network.

[0 Young Africans apply on the YEP website for a chance at this amazing experience.
www.yepstars.com;

[l Our panel of successful entrepreneurs, professors, and government officials judge
the applications and select a group of semi-finalists;

U The semi-finalists are then called in for a personal interview with the panel in which
they are able to give a presentation about their business idea and finalists are then
chosen;

0 Agreement of IBA and the candidate on the conditions for the stay abroad: the
commitment to quality, business/work/learning plan, tasks, responsibilities,
deliverables, and legal implications;

0 Duration of the stay abroad: 6 weeks in America;

[ Assessment and evaluation of the outcomes by the candidates.


http://www.erasmus-entrepreneurs.eu
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More than 100 organisations are official partners of IBA and the Young Entrepreneurs
Program. These organizations include universities, public and private companies and
governmental parties across the globe. They all share the vision of helping our youth while
simultaneously promoting entrepreneurship in Africa. Each partnership cooperates with its
counterparts all over the world. Their main task is to facilitate a successful experience

for starting entrepreneurs that will enrich their lives and heighten their business potential,
with the added benifit of strengthening business ties between the African and American
business sector.

The International Business Academy is a company that specializes in helping already-
established businesses learn more effective leadership and management skills as well
as providing cultural support for employees dealing with people from other countries in
their business. Besides running the Young Entrepreneurs Program, IBA also facilitates
student exchanges between countries. IBA has many offices and partners worldwide
making it an ideal choice for any company or business person looking to improve their
skills. IBA offers courses in language training, cross-cultural sensitivity and assimilation,
English writing and speaking skills, leadership bootcamps and more.

For more information visit www.iba-global.com



Hopeful candidates can submit their applications via an on-line registration tool. As part of
the registration, the potential candidate has to submit a one time application fee of R860/
$123. Further information and the access to the registration tool are available at
www.yepstars.com.

A panel of judges made up of educators and successful entrepreners will individually assess
all applications. They will be judged on their business proposal as well as other
pre-determined criteria.

Candidates will be moved forward as a semi-finalist if they have demonstrated sufficient
entrepreneurial skills in the documentation validated by the judges. If selected as a semi-
finalist, the candidate will be contacted to come before the judges panel for a personal
interview. Based on this round of candidate presentations, the final candidates

will be selected.

To be eligible as an candidate, passionate and creative entrepreneurs have to prove that they
are actually engaging in entrepreneurial activity that will benefit from this learning
opportunity. Moreover, they must fulfill requirements of good conduct, and prove that they
will be an asset to the YEP program.
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What helpis available?

The main website www.yepsa.co.za provides all the necessary information about the
programme. A web-based database linked to the website allows potential candidates
to submit applications to participate in the programme. The web address for the
application site is www.yepstars.com.

After selecting the final candidates, IBA enrolls them in business classes at a prestigious
university in the USA and finds companies in the area where candidates can go and see
how a business is run first hand, as well as getting the chance to expand their personal
network for when they begin their own businesses back in Africa. Before they are sent to
America, YEPers receive a day of business training courses in South Africa. All expenses
are paid for candidates that are sent to America.
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Entrepreneurship is an issue of major importance throughout the African continent.

/ 51% of young Africans would be \

The Young Entrepreneurs Program, as part of the interested to follow an entrepreneurial
. . . route, but too few of them know how to
International Business Academy (IBA), adds immense put their ambitions into practice.
value to all who participate, the starting entrepreneur ¢ Theinternationalisation of African
organisations is insufficient, with only 8% of
truly gets the experience of a lifetime. them exporting their goods and services
within around the world.

- )

YEP strives to teach motivated young Africans how to operate in a global market and to turn

opportunities into successes. It provides them with all of the necessary tools to overcome
the obstacles of entrepreneurship, instead of leaving them to face the unknown alone. By
giving them the opportunity to learn business concepts in an accredited university, candidates

build a foundation that better prepares them for the business world.

This project provides a solution for the need to stimulate entrepreneurship in Africa while
simultaneously strengthening business ties inter-continentally. By working with and learning
from a company in their own field while overseas, “YEPers” will increase relations with similar

businesses in America and Africa and create potential partnerships and contacts. Furthermore,
the trip will be an invaluable learning experience that will aid greatly in the start-up phase of

their own businesses.
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For any further information on the Young Entrepreneurs Program, feel free to contact:

IBA Young Entrepreneurs Program Support Office

Tel: 27 79 368 7926
Fax: 27 866 462 780
Email: emiley@iba-global.com

Website: www.iba-global.com

Or visit:

For more information- www.yepsa.co.za

To apply- www.yepstars.com
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